

In the Matter of an Arbitration between

)

)

                                              

)



Petitioner,



)

)


and






)

)

                                               

)


Respondent.



)

 _____________________________________)

HOLD HARMLESS AND INDEMNIFICATION AGREEMENT
WHEREAS, a dispute has arisen between the Petitioner and Respondent which they wish to have arbitrated; and 
WHEREAS, an organizational meeting was held on (date) in (location) where counsel for the Petitioner and Respondent and all members of the arbitration panel (“Panel”) were present.

NOW, THEREFORE, the Petitioner and Respondent agree as follows:

1.    In consideration of the Panel’s service in resolving the matters in dispute, the Petitioner and Respondent each agrees that they shall not assert any claim, file any suit, or initiate any future action against the Panel or any member thereof in connection with their services as arbitrator or umpire in this arbitration, including but not limited to, any claim, suit or action relating to any alleged conflict of interest, bias or partiality. Petitioner and Respondent further agree jointly and severally, to protect, defend, indemnify and hold harmless the Panel members against any claim, action or lawsuit, including all expenses, costs and fees of any kind incurred by them (including the Panel’s members’ usual hourly charges for time spent and expenses incurred) in connection with any claim, action or law suit arising or resulting from or out of this arbitration.  Nothing in this Agreement, however, shall abridge any rights of the Petitioner or Respondent with respect to each other to seek to enforce, vacate or modify any order, ruling or award which the Panel may render.  

2.  This Agreement is non-cancellable and of unlimited duration.

PANEL:
Umpire:
__________________________

(Name)

Arbitrator:
__________________________

(Name)

Arbitrator:
___________________________

(Name)

AGREED:
___________________________

Counsel for Petitioner

___________________________

Counsel for Respondent

Dated:______________________ 





